ZAS: vV4.0.202208

A SRITIE AR5

H‘xSII"IIIEiﬂzbJEHE ol

a Lianhe Credit Rating Co.,Ltd.

2022 £ 8 H



BeSZETERHBEAE

ina Lianhe Creodit Rating Co.,Ltd ﬁﬂké&'ﬁ"f';)ﬂﬂ;‘%ﬁ/f

r Al SRITIE VRT3

—.\ &1

RABERE BB AIRA R (LUFRIFR “BCEBHE" D AR, NI
SRV ARAT I R R AR A, e RDARAT (5 R PPEOE, BRG BHE X R ARAT B H
VER I IEBAT AU BRI o ik CRMERATE YRR T (ROR 5 -
V4.0.202208) ) (LARFEIAR “AT557 ) LL2022 45 4 H (RARAT (S PSR IT
% (AT V3.2.202204) ) NEGEHATIEZ, CABKERETERIIRZ R &H
wOlE, H 2022 4 8 H 12 HilifT.

RRIBIT FENECOR: — Rt P 5EE TR B R ARSI b dE,
B4E ESG MR RIBIINESE AT Rr R e ST s N R BT, — & XA
BT TIE SRR, BE T O, SRR R EAE R E . B
B PG R T R ARAT R AR VP I 5 5 LR VE RO AR R — B, AR BT
AN Xt B S BUA BV AR AT HOAE T 7= A 3 K5

— ERASAFNFIITIL

A TE N, (8 I PFGOR SR Ll PP LR XS 2 S L AR T S Fh 652 55 RE 15
WMZNEAAT BRI GURIE LR & V-G, IR T IR 5 R0m
MRAEAE VPSR G TE T, A5 I VEG AT 20 o EAR VRGN I 2 P KK
ERVERRIERT 2P CEBHLED B TR HOTBUM . il
ARt SRR EARAIVES, 2XS HAE 655 AT REVERIPEAT, B0 iRt
195 NE LY REVERI PR, PPE IS PR KR II B L mT REE
RIS _EId % S840 B EAR PR AT B e 55 R 58 LR I PPE . o5 mt Bt T
H, BEBUE6TE GMEBUG G HOTBURGZR) « efbidy GEEemf.
KRBT ARG BEEMREAGTR . elsE) « Femilfidy d
WA T PHIERYE. A, AR 6EE) KR e a2 i A, ANEAEB
FESCRFIESR S A AL AR B dh o AL ISR R 7Y, G ARG (295 58]

F1mi3k 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

PR<14) FKIAG I (2958 BEIE IR > 1 45D o S5 T KB IUE R 1 % =
FARZHE,  GFEHPE 7 9 R T PP AT I BT PP . $2 TR BT A B2 3T
WARE . DREERFIE, BIUAT LRI N B R i . wl s fefiidz . RIEHE R
iR e BIRGF CHEGTR. —MhiIR)  WEEGUTR. RYGTR. 0
WAL KBRSk, hT Bk, 6iE g R SR ERK
WG SR £ .

AT D ARAT B B AR PP o MO BIPP 5 920 DI £ 5245 o B
gl (BIUFRIATE) -

X TR M ARAT EARRAT BRI, A TR — A BURAT AR PR LA,
WRYEA AT 25 RS R TR SE 5377 IR 5 F S8 20 B0 A Rk I AR T A A
WA, PGB RAT R X RAT ERRIS N, oS e LG, B
A DL B S R M ORBEAE L s YA TR dHOR . BRI Z635E () 5
FAEGTF NG R A S AR R S 1 SAS i S i e it S XU 55

—RORAE, FDARAT EAARAT I E B I SE BRI S5 9058 A T AR VP2
Cn R AT 275 FARME HE DA KD+ RATHIR R Gide . —HEARE. T
[# E HIR A GRS s A 78 TR (BRI 25 T8 e fior) iIMfE SR
BT ARG SRS RAT IS SRR A BN RS S AR AT Rk

A K

= ITlENX

R AT A IR (b A RS VAR A7) A (e AR 24 1
V) A R ML ST IR A AR R AN S 25 1
e R ARAT A M P R 1 £ B R 55 1 il 7 2 e
R AR b FRERAT 5 h b7 RO S L R ) R 44T LU Ry
Hi, EAER Rk %A ARG R, BT, FRER AT %
T BT A B BRAT IR BRI AT . SR RARAT . ANV AT I
EHAT . MBI . REUIT . AR AR R & T 2



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

0. msRITERTRRXERR. ROBERFITRIESR

WRE BRI, TR ARAT (3 20 AR 3= 22 AT DU T M ARAT 8 5 55 B R A
X T M ERAT F 7 34 555 1A DR e JEE B L ml B MR LA &

e M AR AT A2 457 B e RN TR M ERAT 153 55 (10 DR PR R B2 5 7 M AR AT 40 38 XU AT
W 55 R Bsz i DI AR 5, 2278 XGRS T LA B 7o sk ARAT SR B 053 8 < R U A RUASE T ]
RESEE, TV 55 JXUSE 1 e AU PT DA E B e D ARAT B2 55 B gk P 7 B2 0 51 55 1 7 s AL

MEDARAT (K 57 LR DA H AIRES, FRAS & AR — LS LB E AR, AT BL
£ REE BN ARAT RKRIVEE W55 AR AR DL -

MV ARAT T AL B A TP AR Rl i A e L ATk Se 4 DURGE A I
BN RIAEA S IR AN EEAAL, A HIATHARER AnERKE . 6l
F2E)

Zee RS T, e M ERAT T AR 2 AT DX ATk R, AR 2 R VR
TIPS RS BT M 55 A8 1 DL AR KRR BE 77K S 7o sk AR AT A5 P XU
MEFE DR T 0 2 DR DX BSR40 DRSS L 2% W) v 2 X e 2
PR M 55 22T R DU« AR R RE 7 TR R T ML AR AT, L MBI

WA 55 L T THT, MV ARAT B R BRA T R BFIRE )L B IR
R R TP ARAT A5 P JETE LR, BV ERGS . WATE AL BAIGE
B BN TEACH B LR AT, FL 55 XU A1

HMEBSCRETT T, EEOLT, AR ARAT B 88 31T — € T2 L A BUR SCRRER
BRSCHF, RAE— B R L3R m R ARAT TS RE D



HEEEWBHBEERH
nhe Credit Rating Co.,Ltd ﬁfﬂkéﬁcﬁ‘ﬁ‘)ﬂﬂ"f&?}’&

Bl 1 BRERERRIT 4G HPRIESR

M52 A b ]

Hﬂﬂﬂ
tl\

N N N [ N N N l | |

75 //Tf /A\ ﬂk }XL 5'% 4 {'JZ‘_’\ N\ 4 /}]L N\ 4 E N\ 4 ‘{'JZ‘_’\ N\
L4 Bl % A x 7 ] Fi &
F1 K VA 2 (= K 5 i fe %

X 53 b =% b & o) bx 7
15 iy K 63
A Mr F

553

l J 4 | J J | J | J \\ , J L ) L ) L ) L )

A 4 Y
o) )

A

[ NAAE HI 253 J

4—[ RS R T ]

\ 4

[ EMAAF G ]

B WRAERRMY

R BB 2 PP AR AR R A B IR L AR B A DU g S 22380 R0 S IR A &%
H ATBOR 3 [F Oy A, (A2 2 0P EARAOR R BUR AL S i AL i RE J1I A
HNERIR A AR, XL A R AR ARG e 5l & . BUER B BRI
AN, RIS AR PP 2 5 92060 52 P 2 A4S Y DAURSE RO DF A AN e DR IE 58 2 R 2t T R
RSB R 249 XU o

N TG IR T 90 3R SE e M SE BRI PR AR 1 R 2%, PRI IR T 0y
RSN BIVELE A 31 AT RETFF R SE S WAR AR VAT 25 8 K 5K o SEPR P
PEMb b 2 R 525 FEHAR A R, BB EANR T 55421 . SRR FAF K AN Z= 15 1
DR 2 25 5 T R VAl

T3 R PE R RO 5515 2 2 200 g SL s, SR RAFAEATENE, $T03R

4714 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

TCVE T 3 PF FARLEARRFE B (8] (U A%, 320 BARE AN, T RIFR
e BEIR R IR o

I3 22 P A ) B B0 SR T 32 PP L AR MR A58 BB L LA P 3R A5 2
PRI LB SEPE . SE BN T VR s 4T 73 3R 25

193 T AR BIVE R IR AU A 9 i O ER,, SEBR PP A H AT BEAFAER 1
BUE 54T 70 W B 5 25 AN R R O A AE ST 20 RAR SR A 7 HIRBUR 16 L o
Blhn, TR aEEER R, RESHI A REFE AR & 38 H ™ E 0
PURIIFEE & L KA RIIGE I BEAT 5 TED R B Pl (B AR A7 AL AW oy, [
PEAE SR PRk ] e 2 DA T AL 53T 70 R UL 825 AN R 1 100
TR A7s PER IR R ACKR 1A B2, EAERLEE ST T, Bl sz ip
ERBAR, PPHREREEE A e 53T 0 R PR R A B 7 R

WRE B AT 0 RAEON B E P IS HBAE M, EAZ S KBHT R4 R
B S PR R I (E TS . FES 59T 0 RECRINEERS L, 155 BHE IR 5 2
S VEXT G XL R H Al 25 LA 3R, R A 28 7145 VPR R A S ISR 4 R 251
SE R VERT RN 542

ARTTE 2 W SRVE A S VR AR R 1 ST R AN s i i A i 1 A
I, A BEREE WA E s AT, EHEIT

75 BARITIERIFRER
(—) LEXKMMER

1. B XX

(1) EW&HF

FIGTEHI AT B AFER T E A TG KA E WA T BRI 0T W4
DRI T E AR E K AT R AR UL AR e, W1 GDP R S, P
AR, A BB, T SRIEE S IR %S, CPL. PPI & TR IEZ KR 7,
DLW (2 1k b 7 22 B3 K Bl ) &, DL SO RS TR ES) g AR P L AT RS
% WG T BUR I 73 At 32 BEA 458 AN IR 5% I S0 SR AN B 13 JB05K 45 7 T 4 A 1R 50 T
RERHU 2B R 18 T, LA BN AR [ B [X 28 5 386 KRR e IR 5 o



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

T MY R AT A7 TE NG I, 2 L2 55 RS 0] B L ARAT I 28 R e B 50
Wi, TELTFERI M, ST EE L, AT BRI EERG — B, =
HZEAE — WK . BONE U BRI A DF I K — Ml S8 AA IR R 208, Al

R D2 R B3RS 2 9 LA BRI R BRI, — B U Kl gz B R 3
IR, B4 K IR 0 SRR SR 1 U i 2 e R, 3 B ARAT B o
B AE I IN. MATFREIRN, ke NI, B RAT A K
SCEAS DRI Al g I ARAT PR T LRI, B2 R 008 Es, AR AR AT
i 2 B A YT RE AR B R BT, A RGTRIT IR B e, T EmARAT
R R S RS G .

(2)  XBRE

3T R L ERAT AN AR A 4 BT S5 b 5 P R ARAT R 55 0T R R B A b T
AKX, DX T PR o 0 A ARAT A DY RO L 45 R RO I DA R % 7 I

S5 o G BT DX sl RS B 2 5 B8 X 48 5 52 ) T IR S g A 7 BURT 457 4555 U T

a) KIMAHFSLIy. Wil et R, Pl & B it

JE . R RIS LR AW X 255 R KRR FR S, 8%
S 04E GDP 5 A\ Y% GDP MR S I Id, Pk ghmt) . IREEA R, A
] SCRRUSON S o DX 35 512 0 A2 S MR 1 5 RV AR AT 4078 R e i B
fiilf o

b) WABEERAT: BT B ) S g W A R A e . b BURF I

BN, SEM k& B, IS g . WP s JDilRa, ) 22 3l
b 77 s M ARAT 7E I B 3K S5 5 THI A B 1 S RE ) B gt ke . S ) &
T GLIRAR BRI T — SO FE W BT SN B85 L BUR PR G URON
FE R SCATRIBLISCR YN BRSSO/ — M A ST L I 45 3 (—
A TN/ — A ST 3D« MM G — A LA S H L
B4 o HABISON/— M s FE TSN 2 A bt T IO N A i P AN 52
JIRIHERR, o LR TR, I 45 2 2 S by O IS ) )
TRbF .
) MUTBUFRS: Iy BUR 5% 32 TR H 5 55 R i Re ). EEE

Fonidt 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

SRR FSHL AR (BiSSREVGDP) | 1555 (55 RA/H T
BURFW BN« 37 BUR 555 FRASE T AR o D54 3 22 s it I UM
I 55 AEAR I, P Bsliim, Iy BOR 55 D . 155
W 77 BUR BB T RE T, X T BURF R AR Aot e &

p IO |47 5

AEAT AP R b T AH R AT BB 2, AT se AR BE R/ AT R AR AL
T AT ML AT R SR AR 2 347 Ml P Al R 88 A e P P A i KB T L
FEXTARMEBEAT A TH o3 Iy, AT\ o i B A 0, R A5 F PR B 4
oy BREREUN, BVARAT AT IR EE = BRI W AT L R /K
PIANJTIH o

(1) WBEFSE

BATMAE Dy s I B AT b, B AT S AR A O R B R ML AR AT A R 0 R
SR 2R G KU, B DR /N o M 0 PR v A B T O A s L R AT T i R Vs 7
PR, T G FE RS, 56 4 2 R0 O™ IR JS AT IR SRR AR A &
TGN ERHUTI T NE B8 T 5 2 NS I e =S4
17 75 D ARAT 10 2% B0 55 AR W TR AR AR (b e T M I R ik s LA
SN R ARAT RS S 5 R LR 1 . B, BRIE LR AT 32 2
Z B EERAT R I B B R 1y (LU MIRR “HRORIE 27 ) Ak [E N RERAT
CRAURNTERRA “ 9477 D R BRI s AROR IS 20 i M AR AT I M i R 2 22
FEFET (RDIRAT AR MO8 s GRAT) ) R CRDIARAT B8 PN 48 5
CGAAT) ), ST ARAT I R B R R 22 MPA %, Ik, &b
IR e SR IR R, DA S g M s, AWt G mb s & i 4T
VERIA 2P, X TR ARAT IR . R R R T A RIER .

(2) TlRBKF

ATMb IR KT 2 B2 STV BAR IS AT DL L B AT 5 b oy o AN 7RI i
XPERAT ML B 7 SRS S e | (5 DR 7 o, JFIRE ). B, AT 2T
SEITHR AT, BEAZAT RIS AT L W T R R AT, BRERBIE S

il

TS 24 TT



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

582 M RV AL 1 58 4500, PP 4 i MV ARAT AE A7 DX 55 05 T R A€ i BE 7T
SR, BEARAT W R LA (19 58 o = o B A &5 R ML AR AT A, IR 245 TS A 7]
SR ERAR . BWERM S AR GREE AR REERAR . HE
AT BTmaa Am I, RN 5 RNAR T ML g bl S5 A & —
HITE R AR WRDERAT WSS 2 S ARt H R & o2 A7k (1 ER
AE, — R & B a2 v T A B AR R, AR R R R AT D
N B ERAT HE YTk BLRE Y AR BRI, 1X 2 S HAARRAT S R LR AR L
Fe ML HRAT e K I LS BT AE

il

3. AFEIRHE

(1 »AFRHE

IR oy E BRI TIE NIABIZE K, RIFDARAT 10 585 A B 2 Al

—HREEHI M HE, X B ARAT I PR R A R R . T
WPARAT HIRATXERS, 5 NVR BEAE R B ZE A E st s ok . BRI, R RO
ARNAATIRR OO 2 5EFRSMEIE. SShrmE AR FHRRENH ., #EH
i ZEEE N REE SEEHE. WESPbMERS, JHMEEIIREE 1
RIS R L 5 G AR R H SR I A BRI AN BT 2R, ETMTX AR T K iR e &
BRI A RS EVER RO ARAT I A FAEKCPR, FEER Ny
[IF

a) FMARITRAS RARS thRARS) | EHa (HFER) | HHESN
PO E R IEW . e85 AR, FFAEMIQEE. B, MBI R a et
TR,

b) EMRITIRAR S ORARS:. #hERe) | #FHHa GHE) HBOKER
BAHPAMIX 5y, TAEPRUFEAS X E G150, SO AR E TR RS (K
RRex RS MERBUAE TEFRS GEFER) , FFEMGER. &
PR M B R

) FMARITRER (RUF IS S M MRS BAL,  F RIS S e e JE B R ]
DR E s () | mEREIAEE BEE . ST

T 24 TT



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

d)

FUF R AT R B HBANAF AR B 05 i ] A

PR MVARAT RE T A DR e 20 B2 AR ML, 2 DR FERAE B AT
ZEEHEIARZ T, NSRS ERRE Y MHEES (HHED) K
HENRne. HHERRELTR R2MERREHE, U E S0
PSS RS IEAT A, FfRES (BEF) | MEHEEW . e
RIS RIF S

FARAT R 75 e B T 588 IR RIRAC Sy RSS2 1] 2 B AR AN R B AR
FAPRICIRAE Z) AT S AROIEE . V20, M v B s IR SR s ORIy
WG RBHERAF PG BOR G5 A RBEBUs 9 LE il
T AN L IS 0K,

I FERAE R, R ARAT A 15 OG5 B 4 R ] B R A P S O
TR BRSO VR R VR Je i

(2)  A#BIEH]

JRUBSE 77428 2 R M ARAT IR O BREESR , HL H Ao i USSR R E A, TERE
SE A AT IR i e 0 XU 52 8 R 52 0 e M ARAT B K e KAk . A
2511 2 TSR TR MIARA T 1D 85 TV 55 50 AR e VB SO AR IR o 4 P ot UL AR B A o S5
HEHIREL, AR HEZEBERZ—, AT KPR, &S ST B
Z—o WA RBTEVHAN BT A R B AKCPi, FEE SR UUT 7

a)

b)

d)

e Y ARAT A 75 Je 7 2 A )l PS8 A 2R D XU B AT LA L IR
EAER, BRSO SAHSGER . VAL M HEN SR PR ER
FEVARAT & 75 S BRAA AE T 25 I 25 I Sl R B 1 S 1 s, RIS
R IR, PATARAESE — LSS A E B, B ORIV IE L.

FEARAT R AR AT T AR PP A, I A B i A7 1 S Jt A
R WS B JNEAIbRAESE, W ORI S HIPPA TAEREREAT .

TR ARAT A 75 N7 1 P P B O T A S S B P, AA DAY
THERIT AR ERERBEAET ] g5 TN S RERE R A I Py B4 ks »
R IR R A R s WHS . SR B RER

FNVARAT RS AL 7 REFA A BRI R] . Al BiE S MEiR,

o> I

oI 24

=



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁijké&ﬁf{g}ﬂi%é&j]‘/f

NGRS FEPIES « SOUTE S MO My & R @SR E M
RIS B TE A A o

4. B

R AT Il 4 2 23 W AT LS SR R TR T i 125355 J B
AL LRI . TR BOARAT S5 38 S IR, T ERAT L 55 BB R
i AT SRR T L I PR L, IR, A S B U R 2
ML R T R R T A 2R R AR AT RO 555 5 )

b2 SR ITTET Tl ARAT Al 5 MR 5 M 2 04 7/ 0 40 2 26
BIMELS o T LA R RIS s A L AR, R
A R K.

B 2 U A B 2 IR 4l 6 o SRkl 45 R R ARAT P Gl 2%, )
SR IR 0L % . S50l SRR 2 IR, S A A Bl 25 1
A NETHAL S 2SR ARAT BT 25 R , BeA V 3 p ST(5 BE O 9K
AL RHLEL. PR R SR B SO % R RRIE
TR E FE 77, SEaoll 46 76 24 i L BG4 0% TR AR 7 A
MROLAUT) - %4l AR RN Pl R 4 s o L7 B 4
AR 4R HE % A AR AR AT, B2 S R LML 7 102 47k
ey 38 SRR T AT H MLV P 4 R T L 45 M 4 S L BT AR 1
B T %, Wbl WA e, M5 SHEAR 5. %
AR T 2R (R R R B 2R . FEAM M SIS, Tk
R T ST VE G55 T A A T BB 5 5 ¥ 5 1 2 B 45 KR B N
R B SR TSI VOR . 05 B KR Ve AT AT . R
. SURRIE A R IRICACHE B EARHEV AT 2R B B oK
Vel S MUl W EF B ¥ 4l 6 T B A A

BT BT RIS N o PR R Pl 55, S ORI R i
S TR TR, (R R 50 o BRI TR (AT (T
B0 . MG CRMAER. RG4S, RATRDLAE) | RATH.
A AT SR YT LS, TR . SRS A %,

0

~

10714k 24 7T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

FHMVSTT I, ORGSR AR IS . RS FUE. OReR S A5 FH B TS FE AR
AT B S SIS HAR AR ORI 5% o 7 T S B4 1T o B 10 S5 A RS P Dk 2k
iy ANRESRAHREE BT ORE . RIS R . HothRi . &Rhse™ ik
G RO RATARRA LI 7 dh - ZRFTHTR ZAEHBt . AU L 55 (7 K4 |
I EFETHRI . ARBRBE E B R L AREACAH ORGP it . AR R 6L AR
Bt ERa s  FEE WS B S HAl e st - Ralss . e viiE
B R RV R ARAT A S5 TT R AR . A A S KUz 11 s AEFI RN 578
M B A

5. KK EEKF

RS B i 150 T R M AR AT K A AT RS R PR A e B, A R B R
HRAT PR 5 T AL R 1) Pk R 75 5 e A 4, R LARAT 10 UG i 180 8 R 15 A
B DL RO Tz 8 T ] R 30 i KU I B AR

TE R B BRAR R 7T, BRE BB B R O R L A AT Y N i 5 T
WSS I ARE B R S R RIT R 18 FRS AL TEAR VAR, 0 %28 XU 2
ATHFREL I s A AT AN AR R PR R 150, o A i e e IR A B A1 2 L 9
FOTFBL, DL T H 30 PXURS B LA A ez il i) AR s UG PPAl /2 75 2% 18 T KUk
AT TS AN AT T 5 R 7 TR R o

FEFL AR THIIE F RUBS 7 T, K B A% i DA R 7 T

(D EHARE

Hi 2013 42 24 (R ARAT & 28 KR IR B8 7= A2 Bl Bl vl A1, A5 AU I
PO AR RS IAL B8 P S b o P AR AHRTE B . DRI, 15 FXURS: 2 H AT Rk
AT T P s 2 ) XU, 75 FH XU PR SR A 368 B 7 H ot 3 3 N AR AN TG Bl

B 2 A5 F RS IRCBE 7 9 ERAT I 7= 2 P9 B 7245 F XU I i 7= 5 & 4
5L HAE B RS INAL 98 72 2 Ao RV ARAT T 8 3R 3 B 7 I AR IR 55 77, 8
S R P I TN H AT SR AR L AR AE 4, SRS TR LUK A EE . RV ARAT TH R &
FARAMIUH I RS IR BE 7=, N R AN H 4 &89 LA F 4 R 808 2155E
RN B, FRIER N BT 1AL B 5 vk B AR I 5 7™ o AN [F) 8 AL 1) 8 7 ) 7

H11T3E 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

NVERAT BEAS IOV FEAEAE B R 22 500, BRI OR 7 4 5K W 7 MU 1 [ e g /o e 5 AR [
TEFE,  WDARAT RT DAGBAs KU A B i 1 7, 5 2 1 R AR KR B 2 7
AL, FEBEAE R ARAT S5 R R, B ARAT AR B T & R RN L 55 AR Sk 55,
CAALBE NS, I PR S T HE

I B A X 13 FH XU 0 2 A7 SR FH s M R s A BT AR 5 IR o AT D i e
3 T ¥ BB EE M ARAT R A 4 A5 T RS BOR A N SRR A & . 2 7
TERIEEP . EHER ARG, kB HRE, RIS EH%.
Heh, REEEREREEEAE A B K REEPE, 1%/ 005K
PP RIS L. R — BRI P RS S B i K — R R % 1S B
HRARBEZ I, NPT 15%;: % SR ER AR K — K%/ 175 B
H@RABPZI, AR ET 10%; KRB A LB SRR A3 OB, v ML ARAT 42
HRORI T WA S A B L, AR T 50%. iR HRbr EZN T 5 1k
WAATIRAEE TAE, Bob B 5% P Bl I P KX s I ARAT i s o fHBE
H DT GUE 055 AR R B L 55 R Ak, BaiiREE Bk iRiR D2 A 2 LA
NS BV HRAT B2AS B rh BE AU, BT 12 2018 AR A (R L ARAT KA
JR R R AN, HE T —R P REE P, B—R PR R
PG LLAg) 72 P MV ARAT #2453 5 A8 O S WT BOE T, BLAS D R I ARAT 75 A
FlEETRAR, UGS B EIX B AR T XX S F bR (5 5%

(2) TR

17 37 AU A2 4 T 32 0 4% 1) B2 51 5 B0 MV ARAT 36 N R A1 Sk~ I 32 45 2K 1 X
Ko T AU F BRI AR R KRGS . Horb, SRR R e KU
e TR W B V) I S TG B FaAn ARG R 18 TBOR BN ], 8 MV ARAT B 75 AR 4
2R 34 S BT B G P S BT R, DA R B R ) T b XUy o BB TR AR 0
17 3% U5 2L AT 8 A DG

a) MV AERAT BT S SRS . RS VEAERR R P Al AR AT B

FUSTHIRER,  JCH < fik TR ANE 52 .
by FMVARAT AN RS ST T2 XURSHEUREE LUK 337 AU BE A5k
) FIF LT/ TWE 100 HAT, X5 R 10 LR AT 3 Ss B I

H12003k 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

d) I3 BRI AR EBURE R [ T SRAE — 5 I I DL A P MY AR AT 4 22 381 40 R
5T R (R BT = A G AN 220, AnSRBE 7= KT fufie, NIESR I R,
RN T AT, WPAREO .. YipR AT A EEns, EskD
SRV ARATA BT, PR 3= e I K R T R S A i g
EFRA T N REIE, Wy I, sk S IE A5 AR R
(3)  FshiERE:
TP R AR T 28 R T I i E R 2 — . BEE RIS
G EHT AR N, ANFERB M ARAT AN R BRI B gt
SO TH 22 RS B R, ARAT IR R S5 k3 22 4 13- il 3 38k 2 o 7
N ARAT RSNV RS0 BE 0 5, ARAT ML B B B M Ay R, 3R 45 I
HRAT R Ap/NMRAT B B 6 B, B B APAE — @ IRl PR 1 o 6 A5 41
S A 1 IR A 3 AT RO
a) UiEhPEECH: WshE AR e, T E AR I L — A
] AR A B P AR K DA B —AN 9 B ) AR R . s I
LeAER v, B RV AR AT AR B 1 7K AT
b) WmEMMEEEER: JXTHEE 2000 1276 (%) BLEREDIERITIE M,
H )20 o A5 B 78 R 1A A A sl P 9 7= AT B o 24 3 M ARAT
TP JI0F, R LU H A AT 0 T Bl 1 B I R R SR AN T
30 RITBIMET R, THEA TG MRBRBIME T 7/ KR 30 KB40
e
c) g Bt AT RIS E B/ I AR E B . 0T I BV R ARAT
ARARIRE RS, IR, SRR RS R SoRIE L,
O o K T % 7 7 A5 445 A P ) R D R o 1R T LB IR AR
Fegim, EIEBONE R, HSREMEE SR EH S, Bk, K
5 i sh V78 a6 ZA (R i A YE L, BsdE 1 387 UBAE 2000 1270 ()
PA L FR R AR AT .
d) VBIEILE AR HAatE AR OYINECHE &R BUR £, e brE i
I, BEBT R P ARAT URT I B8 <6 SCHp A T 08 7 1) e BRI RR DL A

H1303k 24 T



Eaﬁﬁi@fﬁﬂlﬁﬁﬂbﬁl

a Lianhe Credit Rating Co.,Ltd ﬁiﬂkéﬁ’cﬁ‘]"f?)ﬂ‘i%f&j]—/f

BRZE . WRANMETCEC A A B BURE R R AW, AR
Pt UG 8 R A R L AR AT HEAT A SORA, 3 B A AR AT
PR AN R = 0 2 2 RIS RS M B8 P I S At e, MR A R
NAMET 100%. ZARFMEBR S, BEHRAT IR B 7= i sk 78 2
HUAENAL B e XS P B 70 R o AR AR5 I BV 7 5 A LT 5 5 4 B
B, ETHE, BoE A TR NMEAT IS RHE A IR TR, BRIEH T
BEPE AN T 2000 A2 TG IR ERAT .
MBNPESR T TR R ARR I —E R TR, R ERAT REAR LA Y 77 2
TREGALIC R fT 5. B9 IE, FoRm M ARAT 2% R A 210 1 5%
PR ELIE B R 6155 sk H, FRoR M ARATEZ IR P 2T 5%
FETIE R BRI 55, 7% B LA H A 77 2N 4 U 4 1l B 52 55

(4)  BAERE

BREX R T AR . NRMRBMA TSR, Bl TIMBE
M AR R IR o B0 S 0 R AE T B 2 S BRI ERATIME B, RBLARAT
R ST PR KU B B 2R, XA R AT A PR . B RS A
S A XRG40 M 2 0 i

a)

b)

d)

P AT 53T R SRR 8 SR ) 302 R LR R
WPE s, R R HORURR . ARZAE Hoh TE E0 H
MR, BARAT B AT BLR 75 T AR E S R 25

Rl AT R M T AT PR BB S L ST A48 1 SR B 1
%.

B AT R T R B A UE A R, SRR RS e . $ 1R R,
KRS B RGEEEHE, RESTRREI N ER I, ST R LS
A R O MR R O T R e, AT RS O W 2 T 1
BT R ST T L, . RN RURI N ], R
BRER RIS R A R, DU MR S 28, (R 2 e
MR B AT (3R 5.

14713 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

6. RRERE

H - HRAT MV R MR JIAT ML, T D AR AT 1) A J s L A4 45 A1 5 WL e B A B AT
B S A A R0 B FLAR R A 52 RISt AR Xk St 1 R 15 445 SR R VA A s 5t
KIFHE . B FBUTER 20T B S IR AT AT — A BT, XA SRR
RIS SRS R I A B S AR R . — RS, ARES AR S5 4T Mh Kk & 7 [F)
BB G, O R H e S SRS AR ETE I, ELSEIL H AR 26 A, IR B
s H AR BT BE TR i, R ORSRA B R o KA B A T E T ML ARAT A e ik gt
ATERE T, RIS E T A REVE A AT AT PR A L U T . A, IR EER
PR A T MV ERAT I i FRE PRI SE S DB R SR A J et SIZ it e B K 278 A AR R K0
T MR AT R R 55 58 P 558 ] 5 45 FRE E 7 (RS D, A A5 R O A 2 14 0k
PR AR AT L bV TR OGS WSO A IS I DL

£ F RT3 1 g i)™ W8 AR % DU B BOR AR TG 51 7 ML ERAT 81347 STk
WA SCRFSRARATF R . I RT, 5 ZOQE RDARAT AE DU AL B f £t
SR BT KD 1A ERIROR o BeAh, B PP T ARAT P SR BOROTER . BE
BERCR B K RDNE B RS, A BEAE NAT IR R LR AT B RS i, S SR
KREMEGER AT VPG, AT LTI R R — B I, 7 Ml R 4TSI Jo 1 i
PP RS B A5 YRR o

() %R ER

WA 55 o M A5 PP D W 22— ORI MV ARAT I S5 IR0 A2 HL e R
IR 28 s e, 2 R T M ERAT A5 AR DL AR A o 15015 B3 45 X 7o ML AR AT I 55 20 #7
RN RS FRITIM SE SR E. STBOR kSTl B,
PBhTE BRRE RS ATE VeSS LA 25T

1. WHEERE. SEERERSTHET

FEBEAT A S5 70 A i, 15 Yo BV R — Se I A (o)l , & A i L ARAT B9 55 4R 3R 2
me s U BB R AT . W55 BORHI SR S HERG T I L U S5k
IR FLERAT 2 THBOR . WS IR VARG OLSE, XA T A i L iR AT
W S5 ARDL RSB R 2 AF

E15TIHE 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁiﬂkéﬁ’cﬁ‘]"f?)ﬂ‘i%f&j]—/f

WA 55 H e — Mo I BE A RIRR AN G IR o & W S54RI 0 2 mT LAz
SR ARAT 2B 5 DB o (1 7% B2 =] I 55 3R M0 2 T LU i
i B EDAR T A B 2 B G 00 (EORANRERT 3 7 AR B o X4
TS5 4RAR, T5 2 T AT ARAT I 55 40 R 2 R AFAE N5 I 10 R 5 JF (K 9 7 Bl
SACIK TSI, & BAFEIELL JUE IR DA —BUEL, SRR TAAER
BEN & A FUR A IR ECRE A R R TR B A I IR JE A F IR B RS L AT,
s I A W MV ERAT (0 55 B A e s AT R M ARAT I 55 IR

TR BOR LT, BEEBEERDART G IR AL #E%E
THR AR SNt A A0 R S D5 T 1) 74 » W 35 B iR mT B 5 2 THIBUR I — ik 2
BEAT FEARAT 5 Y5 S ANE P RGSE PE A B 2 At AN R R ML ARAT S 2[R — R AR
AR PAT 2T BER &7 E — R AL, B & THBERASAL I R A L&
Xt FHRER AN 5548 b EL R K520

WA REALREMFE R E. SUFEBER AR TG TN B2 Hithl
RN B RN AT I 5 . 458 R MVARAT 2 S i TEN LA AR s Rk ARAT 2
THBGR. 2 THbTH & B AR AR A%,

2. HERE

(1) RAEFRE

BT B ARAT AT E AT, R B 7 KU T HAE HZO R 2,
GO T R AT R BT e DI MAR K . BRI ARAT IR A 57 i &
ARG R BT O RDNE SR = A 5 5= (M Bt 7= o i, (Rl e 9 28 2 %
T 0T S R 30 R VA TR 58 7= [ 5% 7 o

ST R BARAT, SOl 552 H R ZEL S5 AR, BEaoll 55 R 2 25 7
JRR ¥ 32 BERYR . 5 RIS ARAT AR B, D8 A B St B 7 M R AT T I A
RO KM mTRetE: o0, kBRI K 0 2 1 (1 DTSR i 38
1A RGTAE i fa Fa s, BRI OR R RGN i 2 B0 A RO AATE R A 2
B, A ROSRE WA, AR S A RO IHIA, A RIER
T Res A bt Bk, AHECT [F2ERPARAT, DY = A E—E A
AL

16713 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

BEAt, SRR ARATAE B di e B 1 5 UL R 58 AR BT 517
BEXT RME B A B B, KA DR 2 Bl M LA 5 5 I B A £
FETG L, AT [ M 5% 77 B i s £ 5 o RURS2 71 8088 B2 0 e 2 B 7 N s
DY e BB AT T LB 20 517 o 5 2 MR DUl 5 s () Wb s S0
M BT LB B AU B IR E L, fE H AT EE A5 T BgF
B ETHR RN, A B E R QTR R ARAT BB B8 S5 181 1 A4 D i
Mo A BAEED P RAT RN B R, EZAEH LU fE b

a)  ANRGTFCR=A R BT B TSR

b) B =1E ] 90 K PA BBV AR A A R TR

c) TR R=PUR IR AR/ A R OTH R

EIRFEARAFAE B ARG R AR TER I DTS IURAE S 2 SR ROTE A
Brs RIS AR AT A7 o R I o R ARAT B2 B A2 SRR R XU b e (B2 2L
ERNA, FARAT X T 00k 20 0 SR HER BT A, Ui SRAZ L AR AT
B R R R T 100%,  BRAFAE BRI A SR DT EIBEaR, PP
NV % FEDARIT A BRI REXS T 5877 BB 1 73 FSAHER, AN R X T
B o R U o

(2) RINE=RE

RO GE, RFRRDVARAT I AR BT 2 THENANE A BT A fiek
N ASTE ISR B8 S E RERE IRV ARAT I R (DL 55, — IR SEFOR T . 48
TRy AT TR SRBTHRATIL 555, S0 FRATIRAERIMAAE RN B A
R R - BRE T EH R O D ARAT X TR Ak 55 R U HRAZ BUR
PiRE S PRAURIEE ip S B B0, 00 EL P SIZ i i W PO R ol 55 IR il 1, 5538 A
b 55 AT i 11 45 5 A0t S SEL SR A RS (1

3. Mshtk

DV ERAT B 28 1 ks LA NI B L DY KT BE <, R FLBR ™ £t
HIRR B BC RIS o SRTT, AN R AR AT 587 S ot S PR e O A B2 AR Y . 7
H 4Rl I (R gh R, 3845 M ARAT NS ) B A7 3K bl SRk 4 5 M

F17Uk 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

SR RIAE, BB RSSO, WA IR AN, 5%
ALAT (AR b 5 R sl P U o

BRI I AU o B S T OTE s P bl iah e . IRt ah Bt
FEFRARE . MANVEILACER . GBS O, AR R e LSRR AL, BRETRE
IR IV 55 53 A R A P SR«

(1) FPARAT 5™ 5 Tt K VT B DL DL R ARk BT 1 RE 7T (B dE m] ek
ARG RAD 5 Horr, MRS AL )RR R ML AR AT /& 75 2 BB HL &% b 1l
BRI, REAZEERATENAAR, ERGE. BARRFEFRIENTE
WEMAET): (BEMERRZE, TR RAT FYAF AN se s v i R
7, ATREIRRIEL B 5 B 7 BT IR AR L A1 DL o

(2) FEA B4 LS AT ATETT I b Bl I AR B B = A, i 2 A A 3 47
LA 5 B AR 0L LS N BB M R RE T — M =, R ML ARAT R 1 R
FREL MM BT TR =5 B R B (AL RE T

(3) 7 X[RDE B A SR B R S EE O SR B8 =32 Y [R] 1 < i B¢
FAAAPRN B S FMEAF BRI FMEAF BORAT RED 5 456 H I 5,
WA BN RN B S A EVESS T AR, HRNE S AR K5 % i
ATIEWANR, AR ARAT X T [R5 AR B OO, B A it
FUAR 5295, T W (AT s 1 XU B B I K

(4) FFTRRE =t AR LA A BHE Al & A X BN AR
E, AERDNERAT R « A IR AR BT ok, W R — SRR ARAT 1 85 A7 A
Tt i by, U ARG, A BTRR e RS, T AR A T R B
B SARR N — MM & B BAG N  FIAE R IR R e PR 95 T & A7
RONRRAF R = — B BRI T KW ok &, Blin A m G355, oy
BUM W BUE SRR, IR P R AT, 2 IRAE IAF 30 55 IR bl 2
TG EXTRERAT . SNBHRAT DU B IBAE 10000 42 L B B4R AT
FATAT LR oA € R A U 20 T B a mAEER, KRBT RTINS
o FEAEATWAAL . BURSCRE . BROARSCHRF S 5 T P, BESR AR T BT hg
SR 28 W) AR R AT By IR E 1

H18U13k 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

(5) P H R et/ B i, A R ML ARAT FALFT K, 78 H A M5
N FDARAT AT AT KT 8 R RE 51 A i sl XU o

4. BFRES]

FAGE 10— F R HRAT KA R R (1 g PR 36, LRk KA A e 70 2wl
BRATIRYSAE AR A R T3 388 L 2% XU 5 B0 2k (R DG HE . R 1 28R /K SF
A LS AL RDVARAT B AR N AR BE 7, W] LTS B RV ARAT S H 38 0l 2% 2 8 2 2k
AR R Iy o ABLES 55 R 2B A2 24 R DT I8 43 B, 3RATIZS T 55 o & A
BEATE RN B i AL, K9 B T A R L AR AT B2 AT Il RN S8 XL F) i K BIK
FEE 45T BARE BN PBCE LLIRE G i it Bt 25 1 v USc o v DR P e b 4R
A7, T ELAX D ARAT IR i BN 1 F R RE 22 B SR« Z8 R RE ) 43 A B 2
WA R 25 L, B TR A X B8R B 0 20 B O

(1) AT A s W R ARAT I m R G 2 M, AR
AT I — 5555 28, H 2R &AL M R Bekase , EX
B FAF NN AR AT I 8 R T B R A1

(2) “PEEFEIERER . P35 BT P A 26 7E [FD (K DL G AR A
#i Hh, SPHBFERET R (ROA) =11 RIE/[ I8 = A A B e
O 2]x100%, “FEFHE~WE R (ROE) =241 F /[ GHPIFTE #H R+
RITEERGELD 2]x100%) ; BE B SR EEN LR DER4T ROA. ROE 5 [F/f
WAT L35 7K 7, 2 i M ARAT (0 2 R BE ) e s R ke, o #r g L 2 R K
PR R F, LTI AR Sk — BN A A (¥ A R A

(3) AN bL=2V.55 Fe B B gk EUSON e Bl th R L ERAT R — B AL R
NTESCH 2 DA, Z R, BB R DARAT BRSO IR A SCHBRAIG, 7
AVARAT RIS IR BE 7 B

(4) B x= GHRAT MR RIN-BRAT AR S ) /A B, %
| ZE =R BN A BB 7 A S A B A< 100%: - 19+ S5 22 A0 1) 22 L4l
B EDARAT A DRI E N A, ) SR M ARAT (R A AR AR AT L P 5 4
71, FEALER SRR XS b, 25 Az W ARAT P R R KT, H

19114k 24 7T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

b HL W OB VR 25 TSR I 7, DA AR SR — BUR 301 P 22 7 M AR AT 1) 2 AR 7K
EH

5. BARREH

BEA R R ARAT RSO SRR 45 2 1 B L 8 v T R, o T B AR 52 ) (R VAl 2
ST R AR AT AT P KPP M AR AT 1) B2 AN T A8 0 B T P A BE AR 11
SRS AR DN A A P S A SR AR NP WAL E A VIR WS S AR NI WAL SN
—RRARTI O R ART R AT FE AR T A R P
NEEM AR, R AT RS E WEEA R R, RIS AR R KT I 2
SR, TG PR B ™ B WA I, ISR RREEEAL, WS il Hofh— 2 A T A
(— ELfdR i S i 2 b s ) S I8 D, B R RO 2 )3 SRR A e LA A7
I ) R B AR TR, sUE A, DIBGRE R B, 2012 4, FERES
RATT CEARATEAEE ML GRAT) ), BEREDARITE 2018 FJKATIAE
HUE R AT R R MEER, ARGEEMERITHRAT LR, — LT AT ERM
o —FREARTE R HIER] 11.5% 9.5%F1 8.5%, AT/ HEE] 10.5%-
8.5% 1 7.5%. IXLLARIRORIE T RMARATE I 8, FTDLHR 2R HA %4
PRAMIR, R BN S A N BRI R, TR Bt m] AR 1 B I AR AT 1 E B 95K,
F ) P O 4 R UG o

(1) BEART A= CRBEAR-XT R B AIBRTD /KU AL 5™

(2) —PHARFER= (—PEARX LT AIBRID /B AALTE =.

(3) B —JEARTEF= (oo — R AR L AFIFRTD /RS AL 5%

Hor, — A= — FRAR+ A — R BIA=R% O — PR+ A — L5t
A TR LG+ D BIROR ATy GE: 8 LR HA — A TR AL
e, KEREE) o

BREA=— PR AR+ R B AR =R+ BRI A+ UK
PRMER+DHBR AT AN GE: W W —HEA T AORBRE 6. —
PRARME) o

H2003k 24 T



BEXETERNHERAE
China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

TR DT A I 25 2 5 R R AT SE R T R BT 4 O v 5 i U4 2k 1)
I3, MR T ML ERAT T A5 T U N B 7 (5 VAN R, BERaR R HE R TR 2K
AFE, ALK .

WAIRIBONE A, HRBARTE R RN, B A% — B P 2 AT R
PURIRH : O B BRI I=F S+ A 5 (b RERS) +Hhe
BT A0 G A1 A B B+ DU A SR HE A R 1+ B IR TR A A A - E
i R TR 4B B 3 A+ LB B R S 5 AT AN RAT [0 B ER+ B D iR R 4% 4 fe
W TR R H BEAT E IR BB & il & G v IEE, NT DUNER; %5 9 5UE,
BT LI IED +7 b ARAT B S5 R AL 3 B G it 2 Se O E AR AL e R 1 R 52
Bifhiat. SACKE, NERIIT, BRETEZAMOITH H RS BN, PR BT
BRI SR M2

B2 T BERT R ARAT MRS INBUSE 7 C 4545 XS IR B2 7+ 17 37 KU A
7R KRS DAL B 7

HRE BB MR ML ARAT R B A TS R KT, KR &5 s AT
o AR IRTE % BE (N RE ) LA S BOR I B I RIS AN RE 7, LASGE TR AFAE R AE I 554k
RPEIMEE B (BEZE T AR SRAF T FHI. 5—J5m, Ak
BATRATE AR RAL T RIEFACT, BRI B IL RIS 7T, BUAEBTARE
DFF R, WP SR BE N O HAT T e — % A AN TE IS 77, R 1R - Bt
ARTE R MEATHI Y o

6. BA BRIl KK

Hoth F R I  ZAE T M ARAT B I G ESR . RIRUFIR . A RIDR
) R EUR H R I . FDARAT SR AU SMEOR T e 2 28 Hoay R A
23055, H AT IR ERYFA M, IR R S BOLEE 2 2™ Em; A
RACKI5 T, 4R ML ARAT B R b AE Fosn i s A A5 e 5%, wT R g A4
HORFEM, HARAT AL AR Dy A AT, SR B R A SRR AN a2 K, Bl
S RIFZ M Flk 55188 1 BRI AR 1, Bl B B XU RG F A S i E AL 51
N R BB 55, R TDARAT 5 AR KT = A B S i e s b, 15

H21003k 24 T



(ID SZEEVBRHBRAE

China Lianhe Credit Rating Co.,Ltd ﬁﬂké&ﬁ‘]"f'g}ﬂ‘i%f&j]—/f

B BHE 2 TARAT RIS & BBV ST S U 8 RSl 1« i A5 B 7 A
LOWBREE) A5 RIRER TGO, B 5 BB RS S5 A AT A, A =R
THUR T MV AR AT A5 FH AT SR B AR

(=) HER3HF

HNERSCRFT I, BETEOLN , T MLRAT IR — SRR L A BUR SCHRF S TR 5C
B KA BT R ML AR AT HRAR RS o

Xt 52 PF AR SRATFBUR SCRF I 25 5 3 i 25 S BUR I S8 ABUR SCRE AT
REME. BUMSEIJTH, EZEMNBUNET RITBISE T GBS IR K255 1
KRFEE . BUNSCRFII AT REVET T, T2 258 552V EARAE 2 BUR R SRR 23t 22 5
KR AL AN EE EEE, B S RAT SRR IR S B i DU AR 1 S Rp 8, Bk
W RFIERAT SR (1D ZHBIFERARGEN . MBS %2
TR SR, HCRRIREROR: (20 A BUN B HHHE L& BA BUR R b7 52
(3) @FFeBURIA EE, NBUFEREE, (4 &H—E AR,
AR E B R B A LRSS (5) X UHBURIADE . thar . BUA B
S H bt 2 AR, HE 205 0T ) S B A B E S i, b 2 5
PR (6) HAmKIEK.

Xt T 52 PF AR SRAT A SCRF I 25 8 3 R 25 IR ) S DI A AR SR T
REME. BOZRSE T, EEFGEBIRNANIER . BARRAT AL, SE4rEE T
WA S5 AR DU ] KSR e RE 5 o IR SCRFI T REVEDT T, I B 25 B 52 VE AR AE
AR B B 1] SRAL TR FR Al v ) S R B, BAR A R B A B HEAT 5 5%
(1) BE 7] 15 S 5 L2 VE AR AE IR (1% P s < oMb 5547 &y | BB 25 (2)
PRIFIARER . BRSNS SCRF TR, AT P sEsCaridsss (3D AR
NPT 5255 S AR OR, B I 2R AT WM 092 S5 I A5 T AR U SCRF 32 0P
T (@ FERERBRS T AR GSIARE - BIGEL%R: (5 K
(EPSF

22014k 24 TT



BeSZETERHBEAE

China Lianhe Credit Rating Co.,Ltd ﬁﬂké&'ﬁ"f'gm‘ﬁ‘éﬁff

BHAE 1-1 RLARIT 2 ARG HEZRE R & X

B 7AE EHRKIE SRR =5 K, 5K~ N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. Br AAAZ. CCC & (&) LLRELRSN, B—MsHEHTH
“pT FESMTROR, RN S EIE T AL

FAE A EHTT TR T VPO GOB LA MR I = AARX HE T A5 P S5 4% He v B s
TVPEA GOE LR B, HAHERR R {5 S AT T GOE LRI g .

BRI B R 3.

ER%S% X
AAA LIS HIRE IR, FEARZARIZ GBI, LML
AA BEEMISIRESIRGR, RAMZEFF B K, HLIBRIRL
A IR ST RE ST, B AR BRI RN, A MR
BBB BEEMISRET— B, RAMATHERMECK, HAME K
BB EIR AR IS, RAMGTABEIRK, BB
B BEEMI5 MR/ TBORIK T R M2 FrAsE, MR R e
ccc I 55 (K RE TR MO T RPN B8, AR
cc FER™ B AL ATERAGORIPEUD,  SEAAREIRIE IR 155
C AR

iz 12 BMRITH RIS ERSERRE RS X

WK BHE R ARAT K G571 T S8 20 B L% R B AR KR IIE 54

iz 13 PHEREREREX

PP B x5 F SR G ROR — AR 2 A AR 5 TR RTR] BEAE AR VPATY o T4 B3 5 70 D IE T
i A2 KPR,

RS X

IEH AFAERR BRI ZR S ARSI G TH A AT REPERCR

oy fEAPIROUERE, AR OREF (5 I S T REPE AR

wali} TAERZ AR R, ARRA ISR B 1 RT BEE RO

KR REPRF IR K 2 A R PP A, ARORAS IS rTRE T I e

23714k 24 T



BeSZETERHBEAE

China Lianhe Credit Rating Co.,Ltd

7 A 4R AT 45 3R ST

BHfF 2 EEMF AT R AR

b
B2k
ER|47 958

Il

[ERZL: PN

LI YN Iale e q]
N IR A
A RBEHER
LaC7 8 =S

REE LR

A R
AT AR
TeahtE
RAE BB LA
WAEE %

ikl UNITES
MBI B 57 78 2 2
7B

RSB 7 2 KL

WATE R
—RBEAT R

Bl — PRATRR
AR

1§z

HEZE

I ZNON=4

£/ 8 AT N E T RS
RRC LA RS
RRCIER A GRS

TWHEAR
PR SR A T 3K
A7 TR M B oAt 45 R ATURG) S+ HH 58 4+ S N IR B 4 b 5 7=
(7 M B oAt 455 R ATURE) A7 TEGR TR N T8 46+ [ ) 465 R 5% 7 kR M A SR+ R AT
s
FTAE B RGBT B HHAR ST N 2 45 28 (0 A 9+ DARRE R B A
THE IR R EE -+ LA B T BB ST N B 27 G W e 10 55 TR H+
o N LA SUME T H AR vk N AR S e AR TR B+ 3t
FEHKIAIBARGR E+H A AR A% IR H o #5857
R B2 PR R AR A B AR A< 100%
BN FE PR AR 1< 100%
AN BB AR A LR AR A=< 100%
YRR R B RA DY AR H % 100%
PERRIRIHE & B R R ARH>100%
F PR — e 5 5 5 B0F RSN h A A4 15 R ISR < 100%
(AT R4+ R AT A E 5 G VA7 AR I 100%
EE B = AR S 515 x100%
A RS E a0 55 T 7 AR E B4 x100%
(MBI PET P2/ A K 30 H P93 &35t ) x100%
TR &R/ I 75 4212 FH < 100%
PR B 2 BN 41 HH < 100%
PERR AT AR 100%
PRSI 53 7= AR A0 55 7 S EI < 100%
AR A TR AL 7= % 100%
— B AR % TS AL B 7 < 100%
ol — BT AT 25 TS AL 77 < 100%
(— A —— GG ASHIRIT) AR S5 1R A AR = R A< 100%
A BB R P S T BT B
(BRAT AR SO AR AT A3 B30 )43 B =
45 K R R ED RN < 100%
TR A& RIS TR P2 B AR S 2 R 0)/2] <100%
FRE/[ AR 58 7= S A AR 58 7= 0. 400)/2] < 100%
PR/ YT 52 7 B AR 557 S /2] x100%

24713 24 T



